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kind of real and personal property which may be
held by, or (B) otherwise limiting or controlling
the ownership of real and personal property by a
corporation operating in such State; to transfer
and convey real or personal property; to borrow
money for the purposes of the corporation, and
issue bonds therefor, and secure the same by
mortgage subject in every case to all applicable
provisions of Federal or State laws; to publish a
journal and other publications, and generally to
do any and all such acts and things as may be
necessary and proper in carrying into effect the
purposes of the corporation.

(Sept. 20, 1950, ch. 958, §5, 64 Stat. 871.)

§346. Liability for acts of officers and agents;
agent for service of process

The corporation shall be liable for the acts of
its officers and agents. It shall have in the Dis-
trict of Columbia at all times a designated agent
authorized to accept service of process for the
corporation; and notice to or service upon such
agent, or mailed to the business address of such
agent, shall be deemed notice to or service upon
the corporation.

(Sept. 20, 1950, ch. 958, §6, 64 Stat. 871.)

§347. Prohibition against issuance of stock, pay-
ment of dividends, or loans

The corporation shall not issue shares of
stock, nor declare or pay dividends, nor make
loans or advances to its officers or members of
its executive council or any of them. Any mem-
ber of its executive council who votes for or as-
sents to the making of a loan or advance to an
officer of the corporation or to a member of its
executive council, and any officer or officers
participating in the making of any such loan or
advance, shall be jointly and severally liable to
the corporation for the amount of such loan or
advance until the repayment thereof.

(Sept. 20, 1950, ch. 958, §7, 64 Stat. 871.)
§ 348. Books and records; inspection

The corporation shall keep correct and com-
plete books and records of account. It shall also
keep minutes of the proceedings of its members,
executive council, and committees having any of
the authority of the said council. It shall also
keep at its principal office a record giving the
names and addresses of its members entitled to
vote. All books and records of the corporation
may be inspected by any member or his agent or
attorney, for any proper purpose, at any reason-
able time.

(Sept. 20, 1950, ch. 958, §8, 64 Stat. 872.)

§349. Repealed. Pub. L. 88-504, §4(15), Aug. 30,
1964, 78 Stat. 637

Section, act Sept. 20, 1950, ch. 958, §9, 64 Stat. 872, re-
lated to audit of financial transactions and report of
such audit to Congress. See sections 1101 to 1103 of this
title.

§350. Duration of corporation

The duration of the corporation shall be per-
petual.

(Sept. 20, 1950, ch. 958, §10, 64 Stat. 872.)

TITLE 36—PATRIOTIC SOCIETIES AND OBSERVANCES

§352

§ 351. Acquisition of assets and liabilities of exist-
ing association

The corporation may and shall acquire all of
the assets of the existing unincorporated asso-
ciation known as the American Society of Inter-
national Law, subject to any liabilities and obli-
gations of the said association.

(Sept. 20, 1950, ch. 958, §11, 64 Stat. 872.)

§352. Reservation of right to amend or repeal
chapter

The right to alter, repeal, or amend this chap-
ter is expressly reserved to Congress.

(Sept. 20, 1950, ch. 958, §12, 64 Stat. 872.)
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